
Foreign Bulkers

ESTIMATED FOREIGN FLAG BULKER COSTS  (FY98 PRICE LEVELS)
ITF APPROVED - OPEN  REGISTRY - 7 YEARS OLD - DIESEL SHIP

DWT 15,000 25,000 35,000 40,000 50,000 60,000 80,000
Replacement Cost 21,862,689 23,949,269 26,035,848 27,079,138 29,165,718 31,252,298 36,456,662
CRF 6 7/8%, 20 years 0.0935 0.0935 0.0935 0.0935 0.0935 0.0935 0.0935
Annual Capital Cost 2,043,677 2,238,726 2,433,775 2,531,299 2,726,348 2,921,397 3,407,890

Crew Cost 666,277 672,668 679,058 682,254 688,644 695,035 720,979
Lubes & Stores 174,524 182,062 189,600 193,369 200,907 208,445 241,966
Maintenance & Repair 221,876 234,234 246,592 252,771 265,129 277,487 293,488
Insurance 158,118 196,625 235,133 254,386 292,893 331,401 424,553
Administration 165,576 168,377 171,177 172,578 175,379 178,179 182,581
Fixed Annual Op Cost 1,386,371 1,453,966 1,521,560 1,555,358 1,622,953 1,690,547 1,863,567

Total Annual Fixed Cost 3,430,048 3,692,691 3,955,335 4,086,657 4,349,301 4,611,944 5,271,456
Total Daily Fixed Cost 9,942 10,703 11,465 11,845 12,607 13,368 15,280

Daily Fuel Cost at Sea 2,981 3,312 3,547 3,760 3,993 4,226 4,785
Daily Fuel Cost in Port 288 384 384 480 480 480 576

Daily Total Cost at Sea 12,923 14,016 15,012 15,605 16,600 17,594 20,065
Daily Total Cost in Port 10,230 11,088 11,849 12,326 13,087 13,848 15,856

Hourly Total Cost at Sea 538 584 625 650 692 733 836
Hourly Total Cost in Port 426 462 494 514 545 577 661

SHIP CHARACTERISTICS
Ship Length (ft) 471 549 608 632 676 715 779
Ship Beam (ft) 70 81 90 93 100 105 114
Ship Draft (ft) 27 32 35 37 40 42 46
Immersion Rate (tpi) 65 89 110 119 137 154 184
Horsepower 8,834 9,646 10,457 10,863 11,674 12,485 14,108
Service Speed 14 14 14 14 14 14 14
Main Fuel Cons (tpd) 27 30 32 33 35 38 43
Aux Fuel Cons (tpd) 1.5 2.0 2.0 2.5 2.5 2.5 3.0
Manning 26 26 26 26 26 26 27

HVO Price 99.0 99.0 99.0 99.0 99.0 99.0 99.0
MDO Price 192.1 192.1 192.1 192.1 192.1 192.1 192.1
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Foreign Bulkers

ESTIMATED FOREIGN FLAG BULKER COSTS  (FY99 PRICE LEVELS)
ITF APPROVED - OPEN  REGISTRY - 7 YEARS OLD - DIESEL SHIP

DWT 100,000 120,000 150,000 175,000 200,000
Replacement Cost 42,692,231 48,927,800 50,975,992 52,682,819 54,389,646
CRF 6 7/8%, 20 years 0.0935 0.0935 0.0935 0.0935 0.0935
Annual Capital Cost 3,990,777 4,573,665 4,765,125 4,924,676 5,084,226

Crew Cost 751,311 781,643 800,554 816,313 832,072
Lubes & Stores 281,635 321,304 348,189 370,593 392,998
Maintenance & Repair 306,583 319,678 399,337 465,719 532,101
Insurance 523,084 621,615 628,680 634,567 640,454
Administration 186,582 190,584 195,554 199,696 203,837
Fixed Annual Op Cost 2,049,196 2,234,825 2,372,314 2,486,888 2,601,462

Total Annual Fixed Cost 6,039,973 6,808,489 7,137,439 7,411,564 7,685,689
Total Daily Fixed Cost 17,507 19,735 20,688 21,483 22,277

Daily Fuel Cost at Sea 5,246 5,711 6,485 7,053 7,618
Daily Fuel Cost in Port 576 582 672 672 672

Daily Total Cost at Sea 22,753 25,446 27,174 28,536 29,895
Daily Total Cost in Port 18,083 20,317 21,361 22,155 22,950

Hourly Total Cost at Sea 948 1,060 1,132 1,189 1,246
Hourly Total Cost in Port 753 847 890 923 956

SHIP CHARACTERISTICS
Ship Length (ft) 833 880 941 986 1,027
Ship Beam (ft) 122 128 137 143 149
Ship Draft (ft) 49 52 56 59 61
Immersion Rate (tpi) 211 236 272 299 325
Horsepower 15,731 17,353 19,787 21,816 23,844
Service Speed 14 14 14 14 14
Main Fuel Cons (tpd) 47 52 59 64 70
Aux Fuel Cons (tpd) 3.0 3.0 3.5 3.5 3.5
Manning 27 27 28 28 28

HVO Price 99.0 99.0 99.0 99.0 99.0
MDO Price 192.1 192.1 192.1 192.1 192.1
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